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INFORMATION MADE PUBLIC, FILED OR DISTRIBUTED BY
THE BANK THROUGH AUGUST 31, 2007

FINANCIAL ANNOUNCEMENTS IN THE BULLETIN OF LEGAL

ANNOUNCEMENTS (the "BALO™)
Summary of assets and liabilities as at June 30, 2007, published on

1.1
August 10, 2007.

MATERIALS PUBLISHED IN CONNECTION WITH A PUBLIC OFFERING OF

2.
SECURITIES
Materials relating to the EUR 50,000,000,000 Euro Medium Term

2.1
Note Program.
A. Final Terms relating to the issuance of EUR 1,000,000,000
Fixed Rate Notes due August 2022, dated August §, 2007,

3. OTHER PUBLIC DISCLOSURE
Press releases through August 31, 2007.

3.1
Presentation entitled “Second Quarter and First-Half 2007 Results”,

3.2
dated August 2007.
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Summary of assets and liabilities as at June 30, 2007

Published in the BALO, August 10, 2007

Please see attached English language version.
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Crédit Agricole S.A.
File No. 82-34771

Exhibit 1.1

English Translation from French
Crédit Agricole S A. BALO Notice published August 10, 2007

CREDIT AGRICOLE S.A.

A French société anonyme with a capital of €4,491,966,903
Registered office: 91-93, boulevard Pasteur, 75015 Paris
Registry of Commerce and Companies: 784 608 416 Paris — APE: 65.1
Siret: 784 608 416 00011

Financial Position as at June 30, 2007

(€ thousands)
Liabilities and Amount
Assets Amount shareholders’ equity

Cash, due from 240,279 Due to central banks 1,732
central banks and and current accounts
French postal system with French postal
Treasury bills and 4,494,261 system
similar items Due to banks 56,239,068
Due from banks 62,327,247 Crédit Agricole 20,514,382
Crédit Agricole 216,836,385 internal transactions
internal transactions Customer-related 167,085,907
Customer-related 1,787,580 transactions
items Debts represented by a | 79,432,413
Bonds and other 24,601,300 security
fixed-income Other liabilities 6,636,272
securities Sundry accounts and 17,414,004
Shares and other 3,917,158 unearned income
variable-income General risks and 1,572,660
securities liabilities reserves
Investments and 10,662,635 Subordinated debt and | 22,350,795
other long-term equity loans
securities Fund for general 755,898
Investments in non- 47,752,229 banking risks (FGBR)
consolidated Shareholders’ equity 26,060,585
affiliates (excl. FGBR)
Intangible assets, 196,656 Share capital | 4,941,164
bank premises and Additional paid-in | 16,126,957
equipment capital
Other assets 13,297,324 Reserves | 2,737,753
Sundry accounts and 11,950,662 Regulated provisions 2,051
prepaid expenses and investment grants

Total assets 398,063,716 Retained earnings 2,252,660

Total liabilities and | 398,063,716




shareholders’ equity |

Creédit Agricole S.A.
File No. 82-34771

Off-balance sheet Amount
items
Guarantees and 19,310,558
commitments given
Financing 5,454,296
commitments given
Guarantees given 13,856,262
Commitments 0
Guarantees and 3,935,557
commitments
received
Financing 3,224,797
commitments
received
Gurantees received 710,760
Commitments on 0
securities
Cumulative Financial Position of the 41
Crédit Agricole regional banks
(€ thousands)
Assets Amount
Cash, due from 4,295,433
central banks and
French postal system
Treasury bills and 265,315
similar items
Due from banks 1,974,131
Crédit Agricole 21,605,334
internal transactions
Due from customers 304,739,954
Bonds and other 7,748,335
fixed-income
securities
Shares and other 13,910,519
variable-income
securities
Investments in other 15,129,189
long-term securities
Investments in non- 1,156,185
consolidated
affiliates
Intangible assets, 2,870,504

Other assets 2,623,528
Sundry accounts and 5,658,876
prepaid expenses
Total assets 381,977,303
Liabilities and Amount

shareholders’ equity
Due to central banks 73
and current accounts
with French postal
system
Due to banks 1,117,482
Crédit Agricole 217,280,617
internal transactions
Customer-related 84,847,199
transactions
Debts represented by 23,974,699
a security
Other liabilities 1,921,084
Sundry accounts and 7,189,526
unearned income
General risks and 4,203,850
liabilities reserves
Mutual security 3,128
deposits
Subordinated debt 3,701,554
and equity loans
Fund for general 1,130,041
banking risks
(FGBR)
Shareholders’ equity 36,608,050
(excl. FGBR)
Share capital 4,069,909
Additional paid-in 10,824,344
capital
Reserves 21,844,377
Regulated provisions 17,025
and investment grants
Retained earnings -147.605

Total liabilities and 381,977,303

shareholders’ equity




Off-balance sheet Amount

items

Guarantees and 70,656,199

commitments given

Financing 61,132,042

commitments given

Guarantees given 9,389,625

Commitments 134,532

Guarantees and 66,270,765

commitments

received

Financing 1,751,386

commitments

received

Guarantees received 64,328,141

Commitments on 191,238

securities

Crédit Agricole S.A.
File No. 82-34771
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Exhibit 2.1 A

Final Terms relating to the issuance of EUR 1,000.000,000 Fixed Rate Notes

due August 2022

August 8, 2007
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Final Terms dated 8 August 2007

v,
|
Crédit Agricole S.A.

acting through its London Branch
Euro 50,000,000,000
Euro Medium Term Note Programme

Series No: 200
Tranche No: 1

EUR 1,000,000,000 Fixed Rate Notes due August 2022
Issued by: Crédit Agricole S.A. acting through its London Branch (the “Issuer”)

CALYON Crédit Agriccle CIB
Bancaja

Dresdner Kleinwort




Part A — Contractual Terms

Terms used herein shah be deemed to be defined as such for the purposes of the Conditions set
forth in the Base Prospectus dated 4 June 2007 and the supplement to the Base Prospectus dated
19 June 2007 which tpgether constitute a base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the "Prospectus Directive™). This document constitutes the Final
Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and
must be read in conjuriction with such Base Prospectus as so supplemented. Full information on
the Issuer and the offerjof the Notes is only available on the basis of the combination of these Final
Terms and the Base Prpspectus. The Base Prospectus and the supplement to the Base Prospectus
are available for viewing on the website of the Luxembourg Stock Exchange (www.bourse.lu) and
copies may be obtained from Crédit Agricole S.A., 91-93, boulevard Pasteur, 75015 Paris, France.

10
11

12
13

Issuer; Crédit Agricole S.A., acting through its London
Branch

(i) Series Number: 200

{ii) Tranche Number: 1

Specified Currency or Currencies: - "Euro {*EUR")

Aggregate Nominal Amount;

() Series: EUR 1,000,000,000

(i) Tranche: EUR 1,000,000,000

[ssue Price: 100.00 per cent. of the Aggregate Nominal
Amount

Specified Denominations:

(i) Specified D1Lnomination(s): EUR 100,000

(i) Calculation Amount: EUR 100,000

() Issue Date: 10 August 2007

{i) Interest Commencement Date: Issue Date

Maturity Date: 10 August 2022

Interest Basis: 5.065 per cent. Fixed Rate

Redempticn/Payment Basis: Redemption at par

Change of Interest or Not Applicable

Redemption/Payment Basis:

Put/Call Options: Not Applicable

(i) Status of the Notes: Unsubordinated Notes. The Notes constitute
obligations under French law.

2




14

Provisions Relating to

15

16
17
18

19

Provisions Relating t

20

21

22

23

(i) Dates of thej corporate
authorisations for issuance of the
Notes:

Method of distribution;

Fixed Rate Note Provisions

(i} Rate of Intefest:
(i) Specified {Interest Payment

Date(s):
(i} Fixed Coupgn Amount;
(iv} Broken Am unt(s)

{v) Day Count Fraction:

{vi) Determinatign Dates:

(vil} Other termsjrelating to the method
of calculating interest for Fixed
Rate Notes:

Fleating Rate Néte Provisions

Zero Coupon Note Provisions

Index-Linked Interest Note/other
variable-linked
Provisions

terest Note

Redemption

Redemption at the Option of the
Issuer (Call Option)
Redemption at the Option of
Noteholders (Put Option)

.Dual Currency ]ote Provisions

Final Redempti¢n Amount of each
Note

Early Redemption Amount

(i} Early Redemption Amount(s) of
each Note payable on redemption
for taxation reasons (Caondition
6(b)) or on gvent of default
{Condition 10) or other early
redemption and/or the method of
calculating the same (if required or
if different from that set out in the
Conditions): '

Resolution of the Board of Directors of the Issuer
dated 15 May 2007 and décision d'émission of the
Issuer dated 8 August 2007.

Syndicated

Intarest (if any) Payable

Applicable .

5.065 per cent. per annum payable annually in
arrear

10 August in each year, adjusted in accordance
with the Modified Following Business Day
Convention for which the Business Days are
TARGET

EUR 5,065 per Calculation Amount
Not Applicable
Actual/Actual ~ (ICMA), unadjusted
Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

EUR 100,000 per Note of EUR 100,000 Specified
Denomination

As set out in the Conditions




(i) Redemption|for taxation reasons
permitted o) days other than
Specified Interest Payment Dates
(Condition &(b)):

(iiy Unmatured Coupons to become
void upon early redemption:

General Provisions Applicable to the Notes

24

25

26

27

28

29

30
R} |

32

Distribution

33

Form of Notes:
New Global Note

Financial Centre{s) or other special
provisions relating to Payment Dates:

Talons for future [Coupons or Receipts
to be attached to]Definitive Notes (and
dates on which such Talens mature):

Details relating tg Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to befmade and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and inferest due on late
payment;

Details relating t¢ Instalment Notes:
amount of each instalment, date on
which each payment is to be made:

Redenomination] renominalisation and
reconventioning provisions:

Consolidation provisions:

Applicable tax regime:

Other final terms

(i) If syndicated, names of Managers
{specifying Lead Manager);

No

Yes

Bearer Notes:
Yes

Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances
specified in the Permanent Globat Note

TARGET

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Conditions 8(b) and 8(c) apply and the Notes are
issued (or deemed issued) outside France.

Not Applicable

CALYON

CAJA DE AHORROS DE VALENCIA,
CASTELLON Y ALICANTE, BANCAJA

DRESDNER BANK AG LONDON BRANCH.




(i) Date of Suchription Agreement (if 8 August 2007

any).
(iii) Stabilising Manager(s) (if any): Not Applicable
34  If non-syndicated, name of Dealer: Not Applicable
3%  Total commission and concession: Not Applicable
36  Additional seiling|restrictions: Not Applicable

Post Issuance Information

The Issuer does not intend to issue any post-issuance information concerning the underlying in
connection with this issge of Notes.

Listing and Admission to Trading Application

These Final Terms comiprise the final terms required to list and have admitted to trading the issue of
Notes described herein{pursuant to the Eure 50,000,000,000 Eurc Medium Term Note Programme
of the Issuer.

Responsibility
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the|lssuer
Duly represented by: Omar Ismael guirre

(@"LM L_‘

o

Omar Ismael Aguirre
General Manager




o

Risk Factors

Part B — Other Information

Not Applicable

Listing and Admission to Trading

(i) Listing:

(i) Admission to trading;

Official list of the Luxembourg Stock Exchange

Application has been made for the Notes to be
admitted to trading on the regulated market of
the Luxembourg Stock Exchange with effect
from 10 August 2007

(i) Estimate of total &xpenses related to EUR 8,590

admission to trad

Ratings

Notification

Interests of Natural j

Save as discussed i

ng:

Not Applicable

Not Applicable

nd Legal Persons Involved in the Issue

*Subscription and Sale” in the Base Prospectus, so far as the Issuer is
aware, no person invaived in the offer of the Notes has an interest material to the offer.

Reasons for the Offer, Estimated Net Proceeds and Total Expenses

(i} Reasons for the offer

(i) Estimated net

(i) . Estimated totgl expenses:

Yield

Indication of yield:

proceeds:

See "Use of Proceeds” wording in Base
Prospectus

EUR 1,000,000,000
As set out in item 2(iii) of this Part B

5.085 per cent.




8 Operational Information

Intended to be held inja manner which would
allow Eurosystem eligibility:

ISIN Code:
Cemmoen Code;
Cusip Number:

Any clearing system(s) other than Euroclear
Bank S.A./N.V. and Clearstream Banking
Société Anonyme and the relevant
identification number(s):

Delivery:

Names and addresses of additional Paying
Agent(s) (if any):

Yes.

Note that the designation “yes” simply means
that the Notes are intended upon issue to be
deposited with one of the Euroclear Bank
SAINV, or Clearstream, Luxembourg as
common safekeeper and does not necessarily
mean that the Notes will be recognised as
eligible collateral for Eurosystem moenetary
policy and intra-day credit operations by the
Eurosystem either upon issue or at any or all
times during their life. Such recognition will
depend upon satisfaction of the Eurosystem
eligibility criteria.

X50315528850

31552885

Not Applicable

Not Applicable

Delivery against payment
Not Applicable




Please see attached,

Press releases issued by Crédit Agricole
Through August 31, 2007
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A
€ SrearAcRicoLe — RSB
CREDIT AGRICOLE S.A. SUD DRETAGNE

PROMOTION EMMOBLIZRE

Press release

Crédit Agricole Immobilier buys property developer RSB

Issy-les-Moulineaux, 1 August 2007 — Via its property development subsidiary UNIMO, Crédit Agricole
Immobilier has acquired from the founding family 100% of RSB (*Région Sud Bretagne™), a property
developer specialising in the Brittany region.

CEO of Credit Agricole Immobilier, Olivier Wigniolle expressed his satisfaction with this latest deal: “‘we
are happy with this acquisition as it is the follow on from the Monné-Decroix deal announced last week.
It is another step in Crédit Agricole Immobilier's strategy of strengthening its presence in France's
provinces and in the lle-de-France region™.

Armed with both a good image and a strong local presence, RSB plans to develop over 1,000 housing
programmes and more than 500 lots over the coming years. This is expected to generate revenues of
around 150 million euros in the next few years.

“This deal should enable us to expand Crédit Agricole Immobilier's property development capacity to
around 5,000 housing programmes in the medium term in the apartment development sector and at the
same time extend our geographical coverage,” states Bermnard Michel, chairman of Crédit Agricole
immobilier and head of property, purchasing and logistics at Crédit Agricole S.A. group.

Crédit Agricole Regional Banks in the Brittany region will generate synergies between RSB and their
property holding company Avenir Bretagne-Habitat, primarily by contributing to the marketing of lots that
RSB develops.

This partnership between Crédit Agricole immobilier and the Regional Banks in Brittany illustrates Crédit
Agricole Group's ambitions in the property sector.



SOCIETE 7 CALYON
GENERALE g CREDIT AGRICOLE CIB
Global Investment Management and Services

Press release

Paris, August 8th, 2007

Société Générale and Calyon sign a merger agreement
between Fimat and Calyon Financial and announce the
creation of Newedge

Société Générale and Calyon today signed the final agreement relative to the merger of the
brokerage activities currently carried out by their respective subsidiaries, Fimat and Calyon
Financial.

The operational launch of the new entity is scheduled for early 2008, subject to the
approval of supervisory authorities.

The resulting entity, Newedge, will be controlied 50/50 by Société Générale and Calyon
and will have bank status. It will be headquartered in Paris, and is expected to have a
combined staff of around 3,000 located in the worid’s main financial centres.

Newedge will be provided with effective governance which will ensure its autonomy in
operational functions and anticipate any conflict arising between the shareholders. These
will have the same rights and the same representation on the Board of Directors. The
Chairman, Marc Litzler, Deputy CEO of Calyon and the Vice-Chairman, Philippe Collas,
Deputy CEO of Société Générale with responsibility for its Glohal Investment Management
and Services division, will each be appointed for a period of two years, with an alternation
between Société Générale and Calyon.

Patrice Blanc, the Chairman and CEQO of the Fimat Group, will be appointed CEO of
Newedge and Richard Ferina, Calyon Financial's Chairman and CEOQ, will be Deputy CEO.

In a fast-growing market, Newedge will rank as a world leader in execution, in particular
electronic execution, as well as in clearing derivative products traded in over 70 organized
markets in the USA, Europe and Asia-Pacific.

On a pro forma basis as at 31* December, 2006, the combined entity handled more than
1.3 billien contracts, with sales of over one billion euros.

In addition to its core business as a Futures Commission Merchant (FCM), the new entity
will continue to offer a range of complementary execution services on OTC markets and on
all the spot markets, including money market instruments, bonds, equities, FX and tangible
commodities.

142



A leading player in brokerage, Newedge will combine the specific know-how (risk
management, cross margining, financing, etc) of the two entities and provide an innovative
and comprehensive prime brokerage offering, an alternative to the services proposed by
investment banks to their institutional customers.

Generating diversified revenue streams from banks, brokers, firms and management
companies including hedge funds, the new entity will thus meet the increasing demands of
a broader customer base, with a wider spectrum of products and access to increasingly
substantial sources of liquidity.

LA

Société Générale Global Investment Management & Services (GIMS) has 11,435 employees
and includes:
- Asset Management (Société Généraie Asset Management is one of the world's leading
asset managers, with EUR 393.4 billion under management as at 30th June, 2007),
- Private Banking {SG Private Banking, with offices in 23 countries, manages EUR 73.8 billion
in assets as at 30th June, 2007),
. Securities Services (Société Générale Securities Services currently ranks 3™ among
securities custodians in Europe with EUR 2,580 billion in assets under custody as at 30th
June, 2007) and Boursorama (direct banking).

WWW.S0Cgen.com

Calyon Credit Agricole CIB is the investment banking arm of the Credit Agricole Group. With over
13,000 employees in more than 55 countries, Calyon is active in a broad range of Capital Markets,
brokerage, Investment Banking and structured financing, corporate banking and International Private
Banking.

Credit Agricole is the fourth targest bank in the world by tier 1 capital, number two in Europe, (The
Banker, July 2007). Credit Agricole Group employs over 155 000 and has EUR 58.7 billion capital
and Net banking Income of EUR 29.9 billion.

www_calyon.com

212



h? CALYON

aewowem CREDIT AGRICOLE CIB

Press release

Paris, 30% August 2007

A new management team for Calyon

Upon the recommendation of Georges Pauget, its Chairman, Calyon's Board of Directors approved, at
its 280 August 2007 meeting, the appointment of Marc Litzler as CEQ and Jerome Grivet and Alain
Massiera as Deputy CEQs. The new top management team will start in office on 1st October 2007.

Marc Litzler is appointed CEQ. Since December 2004, Marc Litzler has served as Deputy CEO and
has been a member of Crédit Agricole s.a's Executive Committee.

Marc Litzler started his career within the Alstom engineering group before joining Société Générale'
equity derivatives teams in 1989. He was in tum Globai Head of equity derivatives trading from 1993
through 1999, then Global Head of the equities business line from 1999 to 2001. From 2001 through
2003, he was Co Global Head of Société Générale's Corporate and Investment Banking Division.

Aged 48, Marc Litzler is a graduate from Ecole Polytechnique and holds a diploma in Marine
Engineering.

Jérdme Grivet is appointed Deputy CEO. Since June 2004, Jerdme Grivet has been a member of
Calyon’s Executive Committee in charge of Finance, Secrétariat Général and Strategy.

Jérdme Grivet started his career in the Administration (Inspection Générale des Finances, Adviser to the
Prime Minister for European Affairs), before joining Crédit Lyonnais in 1998 as Head of the Finance and
Management Control Department of the Domestic Commercial Banking Division. In 2001, he was
appointed Head of Crédit Lyonnais’ Strategy Department a position he then retained with Crédit Agricole
s.a.

Jérdme Grivet is also a member of Crédit Agricole s.a's Executive Committee. He represents the Group
on the French Banking Federation's Investment Banking and Capital Markets Commission.

Aged 45, Jérome Grivet is a graduate from the commercial school ESSEC and from institut d'Etudes
Politiques de Paris. An alumnus from ENA, the college for senior civil servants, he is an Inspecteur des
Finances.



Alain Massiera is appointed Deputy CEO. He is also appointed member of Crédit Agricole s.a's
Executive Committee from 2007 October, 15,

Since February 1999, Alain Massiera has served as CEO of Crédit Agricole Indosuez (Switzerland) s.a.,
renamed Crédit Agricole (Switzerland) s.a in March 2005.

Alain Massiera started his career with ANZ / Grindiays Bank s.a in Nice in 1978, then in Bombay in the
International Department from 1982 to 1987. He then joined Banque Indosuez in Paris, where he was in
charge of the Customer Relations Department of the Saudi Fransi Bank subsidiary in Saudi Arabia until
1990, and then Head of Corporates/Credit Department until 1993. In February 1993, he was appointed
CEO of Crédit Agricole Indosuez in Italy, a position he occupied until 1997, when he became CEO of
Crédit Foncier de Monaco.

Aged 53, Alain Massiera is a graduate from the HEC commercial school (1877) and holder of a diploma
in further studies in accounting {1979).



CREDIT AGRICOLE S.A.

Paris, 30 August 2007

Extremely robust earnings growth reflects the Group's new dimension

Second quarter 2007 resuits
(Q2-07 compared with Q2-06)

= Net banking income €5,271 million (+21.9 %)
= Operating income €1,522 million (+20.7 %*)
» Net income (Group share) €1,292 million (+20.3 %*)
Half-year 2007 results
(H1-07 compared with H1-06)

= Net banking income €10,286 million (+20.6 %)
» Gross operating income €3,789 million (+20.7 %")
» Net income (Group share} €3,947 million (+17.9 %*)
» Annualised ROE after tax 15.5%"

Crédit Agricole S.A.'s board of directors, chaired by René Carron, met on 29 August 2007 to review the accounts for
the first half of 2007.

Crédit Agricole S.A. generated net income (Group share) of €3,847 million, an increase of 48.7% compared with the
same period in 2006, Excluding atypical items {primarily the gain on the disposal of the stake in intesa in the first
quarter and charges for LCL's 2007-2010 competitiveness plan), net income expanded by 17.9%, under the impetus
of an excellent performance in the second quarter.

At €1,292 million, net income {Group share) rose by 20.3%" despite & conservative approach to the impacts of the
US subprime loan turmoil, thereby confirming the great strength of the Group's profitable growth modet. During the
second quarter, net banking income reached an all-time high, with a rise of 21.9%" driven by robust business
momentum and acquisitions. Operating income advanced by 20.7%".

The Group is reaping the fruits of ils well-diversified model, which cushions economic ups and downs and allows it to
adjust proactively to structural trends in each of its business lines, including the turbulent international markets
climate owing to the events in the US mortgage market, intense competition in France, and the launch of LCL's

competfitiveness plan.

* Excluding atypical items.




The contributions from corporate and investment banking and the specialised business lines were up sharply, with
increases of 8% and 18% respectively. Corporate and investment banking delivered an outstanding performance,
including in the second quarter. The first half was also excellent for the asset management businesses, in terms of
both revenues and eamings, while specialised financial services benefited from solid momentum abroad,
underpinned by acquisitions. In French retail banking, business continued on a solid trend and net income excluding
atypical items {provision for home purchase savings schemes and LCL competitiveness plan) continued to expand
steadily in a highly competitive environment. In International retail banking, operating results surged as a result of
acquisitions. Emporiki's restructuring plan is moving forward as anticipated, and Cariparma and FriulAdria delivered
better-than-expected operational and financial results. On 1 July, as announced, the 173 Intesa branches were
switched over, in a feat of technological and managerial skill

During the first half, the Group continued to diversify its businesses on an expanded scale, especially abroad, in
keeping with its 2006-2008 development plan. In addition to Intemnational retail banking, all other business lines made
acquisitions. In Specialised financial services, after forming the joint venture with Fiat, Sofinco extended its business
to Saudi Arabia by creating Sofinco Saudi Fransi and entered into an agreement with ABN AMRO to acquire the
Dutch companies Interbank and DMC, which will make Sofinco the leader in the Netherlands. In Asset management,
insurance and private banking, CAAM broadened its international reach with the opening of two saies offices (in
Sydney and Beijing) and & branch in Frankfurt. CACEIS agreed to take over the custody business of Hypo
Vereinsbank (HVB) and announced the signature of an agreement to acquire Olympia Capital International, a group
specialising in fund administration services. In private banking, Crédit Agricole Luxembourg acquired Banque
Sarasin's operations in Luxembourg. In life insurance, Crédit Agricole SA gained approval to create a subsidiary in
Japan, Crédit Agricole Life insurance Company Japan Ltd. In non-life, Pacifica announced the acquisition of the
80 % of AF IARD that it does not already own from AGF. In capital market activities, Catyon and Société Générale
entered into an agreement to merge the brokerage operations of their subsidiaries Calyon Financial and Fimat to
creale Newedge, a world leader in the brokerage of lisled derivatives. Lastly, Crédit Agricole Immobilier acquired two
property developers, Monné-Decroix and RSB.

These transactions reflect Crédit Agricole S.A.'s ability to identify opportunities that strengthen and enhance the
distribution capacity of each of its business iines.

* *

At the end of the Board of Directors meeting, René Carron noted “our exceptional robust eamings growth, which, in a
less favourable climate, reflects the strength of Group's new scope and momentum’.

Georges Pauget said: “The Group reacted rapidly at the very first signs of the furmoil, it adjusted fo the situation and
it has taken a conservative approach in its accounts. Halfway through implementation of our 2006-2008 devefopment
plan, we are ahead of our main goals.”



CREDIT AGRICOLE S.A. CONSOLIDATED RESULTS

The exiremely robust second quarter results are in line with those of the preceding periods, despite the
conservatively estimated impact of the US subprime foan turmoil. Crédit Agricole S.A.'s net income (Group share)
over the quarter was €1,292 million and €1,370 million excluding atypical items (releases of provisions for home
purchase savings schemes, impact of Intesa and competitiveness plan), a rise of 20.3% on the second quarter of
2006.

The Group's net banking income rose lo an all-time high, with a jump of 26.4% on the second quarter of 2006 (up
21.9% excluding atypical items") owing to strong revenues for the business lines and the beneficial effects of growth
by acquisition.

Following the €485 million charge for the bank LCL 2007-2010 competitiveness plan, operating expenses rose by
41.7% in the second quarter. Gross operating income advanced by 3.5% and by 21.2% excluding atypical items”.

Risk-related costs remained low at 29 basis paints, moving in fine with business growth.

in the first half of 2007, Crédit Agricole S.A.'s net income (Group share) was €3,947 million, an impressive 48.7%
jump on the first half of 2006. This includes gains on dilution and disposal of Crédit Agricole S.A's stake in Intesa,
which amounted to €1.5 billion in the first quarter, as well as the €485 million charge for LCL's competitiveness plan
booked in the same quarter. Excluding atypical items”, the Group also delivered a robust 17.9% increase in net
income, yielding annualised ROE of 15.5%. Retum on capital allocated to the business lines was 20.8%.

Net banking income was €10,286 million. This 26% increase on the already high year-ago level reflects the
business line's organic growth and the development of international retail banking, six months of Emporiki and four
months of Cariparma/FriulAdria. NBI was also lifted by a €492 million gain on the disposal of part of Crédit Agricole
S.A’s interest in Intesa Sanpaolo and from the initial dividends received from that entity after it was deconsolidated.
Restated for atypical items (gain on disposal booked in the first quarter of 2007, dividend from Intesa, releases of
provisions for home purchase savings schemes), NBI would have increased by 20.6%.

Operating expenses came fo €6,497 million, including €485 million for LCL's competitiveness pian. Excluding this
provision, the 20.5% increase was due to the integration of newly consofidated entities (Emporiki and Cariparma) and
robust organic business growth.

Gross operating income was €3,789 million, a rise of 18.3% (20.7% excluding atypical items) and the cost/income
ratio was stable at 62.8% (excluding atypical items®).

Risk-related costs (€434 million) remained low; excluding the acquisitions in intemational retail banking, they were
2.1% higher than in the first half of 2006.

The earnings contribution of equity affiliates receded by €241 million year-on-year in the first half, primarily due to
the deconsolidation of Intesa.

Net income on disposal of other assets was €1,072 miflion, including the €1,043 million dilution gain on Intesa
registered in the first quarter.

* Atypical items encompass; movements in provisions on home purchase savings plans and Eurazéo's equity-accounted contribution in 2006
and 2007, the impact from Intesa (deconsokidation, gain on dilution and gains recognised in the first quarter of 2007, 2007 dividend), and
charges fo provisions for the LCL competitiveness plan recognised in the second quarter of 2007.
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AQ2IQ2

; A HIH1*
€M Q2407 | Q206 |A Q2/Q2 e;t‘;':g;’ﬁ H1-07 | H1-06 | A H1/H1 [excl. atypical
items* items

Net banking income 5271 | 4,171 |+26.4%| +21.9% 10,286 | B,166 | +26.0% | +20.6%
Operating expenses (3,538) | (2,496) [+41.7% | +22.3% |(6,497)|(4,989) | +30.2% | +20.5%
Gross operating income 1,733 | 1,675 | +3.5% | +21.2% | 3,789 | 3177 | +19.3% | +20.7%
Risk-related costs (211) | (168) |+25.6% | +256% | (434) {295) | +471% | +47.1%
Net operating income 1,522 | 1,507 | +1.0% | +20.7% | 3,355 | 2,882 | +164% | +17.8%
Equity affiliates 268 327 1(18.0%) 647 888 | (27.1%)
Net gain/{loss) on disposal of
iher assets 5 37 |(80.6%) 1,070 | 40 nm
iTax (363} | (488} |(25.6%) (843) | (959) | (12.1%)
Net income 1,428 | 1,383 | +3.3% 4221 | 2,851 | +48.1%
Net income - Group share 4,292 | 1,284 | +0.6% 3,947 | 2,654 | +48.7%
Costlincome ratio [67.1% | 59.8% [+7.3pts| +0.2pt | 63.2% | 61.1% [+21pts| (01pt) |
MARKET CONTEXT

The US subprime loan crisis had a limited impact on Crédit Agricole S.A. Only two business lines are affected -
Asset Management and Corporate and Investment Banking.

Crédit Agricole Group's asset management business line does not directly hold any US subprime loan. Its only
exposures, which are very limited (€100m), result from multimanagement business

Calyon does not directly hold any US subprime loan. As part of its credit derivatives engineering/distribution business
on behalf of customers, Calyon has a portfolio of ABS CDO tranches that are in the structuring phase prior to
marketing, as well as CDO tranches not yet sold.

Since the inception of the US mortgage turmoil in February 2007, Calyon has not initiated any new structuring
transactions. The ABS’ portfolio in stock now contains only €586 million of subprime loans and has been valued
conservatively. The amount of mezzanine CDO tranches that are now being marketed is confined to €280 million and
have been impaired conservatively: 68% were covered at end-June, resulting in a net exposure of €31 million.

In the second quarter, difficulties encountered in these businesses were more than offset by the performance of the

other capital market activities desks. On first analysis, based on trends in July and August, corporate and investment
banking activities delivered results similar lo those seen in July and August 2006.

FINANCIAL POSITION

At 30 June 2007, Crédit Agricole S.A.'s capital funds (Group share) stood at €66.9 billion. Shareholders' equity
(Group share) amounted to €41.9 billion. The €7.6 billion increase since 1 January 2007 is atiributable primarily to
the €4 billion share issue at the beginning of the year and to first-half earnings.

Risk-weighted assets were €308 billion at the end of June 2007, a rise of 16.8% during the first half, due mainly to
acquisitions (Cariparma and FriulAdria) and organic growth.

As at 30 June 2007, the Group's European solvency ratio was 9.8% and the Tier One ratio was 8.9%.
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RESULTS BY BUSINESS LINE

1. FRENCH RETAIL BANKING

1.1. - CREDIT AGRICOLE REGIONAL BANKS

During the first half, the Regional Banks continued the development strategy initiated in 2006 to capture market
share in the savings and credit market and meet the needs of customers who in many cases use several different
banks. The range was enhanced with innovative, targeted offers. These efforts were underpinned by a sustained
increase in branch openings, with 57 new locations opened during the first half. The business franchise continued to
expand, with 128,000 new accounts opened in the second quarter, for an additional 240,000 accounts since the
beginning of the year.

On- and off-balance sheet deposits rose by 7.3% year-on year (compared with growth of 5.6% in the same year-ago
period) to €486.3 billion, driven by a sharp increase in money-market products, with a 10.2% advance in passbook
accounts, including a 22.1% advance in Sustainable Development accounts, and in demand deposits {up 6.8%). In
life insurance, inflows continued to grow at a solid 10.6% with an impressive 81% jump in unit-inked policies year-on-
year. Securities (mutual funds and equities) also delivered a handsome performance, with growth of 7.6%.

In lending, loan production continued to run high during the first haff, at €33.8 billion, up 2.9% on the very high level
in the first half of 2006, 1t was driven by the residential mortgage market, which accounted for 56% of total production
(up 2.6%), as well as loans fo businesses {up 16.5%) and farmers (up 5.4%). Loans outstanding rose steadily, to
€308.8 billion, up 10% on 30 June 2006.

In the first half of 2007, the consolidated Regional Banks' net banking income under IFRS expanded fo €5,946
million {excluding dividends and similar income from Crédit Agricole S.A.), or by 2.5% excluding releases of
provisions for home purchase savings plans.

In a climate of intense competition and amortisation of old, high-margin loans, the interest margin widened by 0.7%,
underpinned by solid results in financial management. Fee income was 5.2% higher than in the first half of 2006,
primarily due to continued growth in premium cards and services to small business customers and to the persistently
solid momentum in insurance, with a 6.5% rise in fee income.

Despite the aggressive new branch opening programme, operating expenses were tightly controlied; they edged
up 1.2% to €3,516 miliion. As a result, the Regional Banks' cost/income ratio receded by 0.7 percentage point
compared with 2006 to 59.5% {based on NBI excluding dividends and similar income received from Crédit Agricole
S.A. and restated for provisions for home purchase savings plans).

Gross operating income rose by an impressive 4.6% year-on-year to €2,430 million (excluding dividends and
similar income received from Crédit Agricole S.A.), adjusted for movements in provisions for home purchase savings
plans.

The Regional Banks continued their provisioning effort, with risk-related costs of €545 million over the first half.

In all, their contribution to Crédit Agricole S.A's net income was 11.8% higher in the first half of 2007 than in the
same year-ago period, yielding ROE of 19.3% for the business line (before Crédit Agricole S.A. taxes).




In the second quarter, the contribution to Crédit Agricole S.A.'s net income was €136 million, a 52.7% jump on the
second quarter of 2006, when the basis of comparison was historically low owing to standardisation of Basle 2
provisions within the Regional Banks.

AH1H1
Em @07 | acwez | aquar | Hi07 | Antm | Sk home
savings
schemes
Net income accounted for at equity {at 25%) 120 +11.8% (40.2%) 320 +0.9% +11.8%
Change in share of reserves 30 x4.3 (70.7%) 143 +339% | +33.9%
Income from equity affiliates 152 +32.8% {(51.1%) 453 +9.2% +17.9%
Tax' (16) {36.9%) (77.3%) (87) {0.6%) {0.6%)
Net income 136 +52.7% (43.4%) aTe +11.8% | +23.3%

* Tax impact of dividends received from the Regional Banks

1.2.-LCL

During the first half of 2007, LCL gradually began to lay the foundations for its future growth.

» The implementation of the new organisations presented in 2006, the common goal of which is a strong
refocusing on the end customer to increase marketing effectiveness, was completed during the second quarter

of 2007.
In the branch network, 1,800 out of 14,000 employees were reassigned and 43 new business centres were

created alongside dedicated private banking business fines in France's major cities.

»  On 1 June, LCL unveiled a competitiveness plan for 2007-2010, aimed at stimulating its development. The
purpose of this plan is to lower the cost base and to improve the bank's costfincome ratio by:

streamlining administrative functions;

rationalising IT expenditure ;

optimising the use of operating property in lle-de-France;

- enhancing the effectiveness of marketing networks.

The ptan will cost a total of €485 million, including €405 million for its human resources component. It wili be
allocated to the LCL retail banking (€175 million) and proprietary asset management and other activities (€310
million) business lines, based on the projected reductions in costs.

After the plan has been fully implemented, costs are expected to be cut by €300 million a year, or 11% of the
2006 cost base.

» A development plan to be unveiled at the end of the year will contribute two-thirds of the 10 percentage point
improvement in the bank's cost/income ratio, with a target of 65%.

In terms of business, these reorganisations are already starting to show results, with 40,000 net new accounts
opened in the first half.




Customer deposits were up 5.1% at 30 June 2007, against a rise of 3% at 31 March 2007, to €136.5 billion. On the
balance sheet, deposits in passbook accounts surged by 11.2% year-on-year and demand deposits continued {o
advance {up 2.4% at end-June 2007 following an increase of 1.5% at end-March 2007). The branch network's off-
balance sheet inflows were driven mainly by life insurance (up 10.3%).

After an exceptional year in 2006, growth in lending remained brisk, with a 9.5% year-on-year increase at 30 June
2007, even though growth in residential morigage loans slowed to 11.2% from 23.7% a year earlier. It was also
fuelled by a 12.5% fise in loans to business customers.

Net banking income, restated for releases of provisions for home purchase savings plans, advanced by 1.8% year-
on-year. This growth was due to a respectatle 6.8% rise in fee income. Owing to a concem for moderation of pricing,
it was driven primarily by the branch network's performance in insurance. The interest margin dipped 3.0% in a
persistently difficull interest rate and competitive climate.

Operating expenses remained well under control, edging up 0.5% year-on year, excluding provisions for the
competitiveness plan.

Restated for provisions for home purchase savings schemes and the competitiveness plan, gross operating
income advanced 4.9% and the costfincome ratio contracted by 0.9 percentage point year-on-year, to 69.2%.

Risk-related costs remained under control at a low €73 million, or 31 basis points of risk-weighted assets compared
with 33 basis points at end-2006. As a result, net operating income expanded by 5.3%.

in all, LCL reported net income (Group share) of €223 million, down 38.9% year-on-year. Excluding exceptional
items (movements in provisions for home savings schemes and competitiveness plan), net income (Group share)
was 4.5% higher than in H1 2006. ROE was 21.1%.

In the second quarter of 2007, gross cperating income (excluding atypical items) was 4.1% higher than in the
second quarter of 2006, owing to a 2% rise in NBI and coupled with excellent control over operating expenses, which
edged up 1% from their level in the second quarter of 2006. Once again, was met the target of maintaining a
differential of at least 1 point between growth in revenues and expenses.

Risk-related costs remained low at €34 million.

Net income (Group share) was 2.2% higher than in the same year-ago period.

€m Q2-07 } AQ2Q2 schemes & H1-07 A H1H1 hom; savings
plan plan
Net banking income 934 +1.5% +2.0% 1,833 {1.5%) +1.8%
Operating expenses (785) +29.9% +1.0% (1,427) +14.6% +).5%
Gross operating income 149 {52.8%) +4.1% 406 (33.9%) +4.9%
Risk-related costs (34) (4.2%) {4.2%) {73) +2.2% +2.2%
Net operating income 115 {58.9%) +5.2% 33 (38.7%) +5.3%
Net income - Group share 73 (61.7%) +2.2% 223 (38.9%) +4.5%
Costfincome ratio 84.0% | +18.3pts (0.7 pt) 779% | +109pts (0.9 pt)
Allocated capital (Ebn) 2.8
OE 21.1%




2. INTERNATIONAL RETAIL BANKING

The international retail banking business line is undergeing rapid transformation following the investments made
during 2006. During the first half of 2007, it generated net income (Group share) of €222 million, yielding ROE of
18.7%.

Since the end of 2008, its scope of consolidation has been modified appreciably following the transactions in ltaly.
Banca Intesa S.p.a, which was previously consolidated as an equity associale in this business line, was
deconsolidated as from 1 January 2007.

The scope of consolidation has gradually expanded following the acquisitions of the ltalian branch network, in
keeping with the initially announced plan: acquisition of Cariparma and FriulAdria as of 1 March, acquisition of
29 Banca Intesa branches by FriulAdria on 1 April and, lastly, on 1 July, acquisition of 173 Intesa San Paclo Spa
branches by Cariparma.

During the first half, the business of Cariparma/FriulAdria was boosted by the inclusion in the scope of
consolidation as from 1 April of the 29 additional Intesa branches. This increased the number of branches to 495 as
of 30 June 2007 and the total number of customers of the new Italian group to 967,000. Customer deposits advanced
to €16.8 billion and loans outstanding expanded to €18.5 billien. The launch in May of three marketing campaigns will
further accelerate business development.

Over the period, financial resulls were in line with expectations. The conlribution from Cariparma + FriulAdria during
the second quarter was as follows: €314 million to NBI (up 8% on the first quarter of 2007); expenses of €158 million
{up 17%) including €15 million in integration-related costs; and €77 million of net income. The combined impact on
net income {Group share) of the Italian network over the second quarter exceeded €53 million.

Following its integration phase, Emporiki is deploying its transformation programme. During the first half of 2007, the
bank began to revive its business momentum, notably via major mortgage lending and consumer credit campaigns.
At the same time, it initiated its operational transformation, which is expected to start bearing fruil during the second
half.

Net banking income was €240 million in the second quarter and €481 million in the first half. Volume growth offsets
pressure on the interest margin.

Expenses came to €169 million in the second quarter and €324 million in the first half. They were contained, given
the cost of the transformation process and the increase in the number of employees in the subsidiaries in the
Balkans. Emporiki's net income (Group share) of €6 million in the second quarter lifted its contribution to first-half
income to €19 million.

Excluding the Group's ltalian and Greek networks, the business line generated net banking income of €142
million in the second quarter, up nearly 10% on the same year-ago period. In the first half, NBI rose by 22.9% over its
H1 2006 level to €273 million. Expenses increased more rapidly (by 37.5%), reflecting the reinforcement and
diversification of the Group's bases abroad.

Even after the deconsolidation of Intesa, which contributed €109 million in the second quarter of 2006, equity
affiliates generated very high income of €88 million in the second quarter, underpinned by the significant contribution
from BES (€84 million in Q2, €114 million in H1).




h Q207 AQ2Q2 | AQ2Q1 H1-07 AHUHI
Net banking income 698 x5.4 +419% | 1,1 x5.3
Cperating expenses {460) x4.6 +43.5% 768 x4.3
Gross operating income 238 x8.1 +44.9% 403 x84
Risk-related costs (72) 4.1 +11.2% {138) x6.3
Net operating income 166 x13.8 +57.0% 265 1116
Equity affiliates 88 (36.6%) x2.5 124 (52.3%)
income before tax 254 +#7.6% +89.1% 389 +31.7%
1Net income - Group share 148 +4.9% x2.0 222 {15.6%)
Costfincome ratio 65.9% {11.2 pts) +0.7 pt 65.6% (14.3 pts)
Allocated capital (€bn) 3.0

ROE 18.7%

3. SPECIALISED FINANCIAL SERVICES

During H1 2007, the Specialised financial services business line continued to expand, underpinned by acquisitions. It
generated net income (Group share) of €294 million, a rise of 13.5% on the first half of 2006. This was impacted by
change in the scope of consolidation, primarily the consclidation since the end of 2006 of 50% of FAFS, which was
since renamed FGAFS (Fiat Group Automobiles Financial Services), which contributed €26 million to the business
ling's income in the first half.

In factoring, business indicators were very healthy, both in France and abroad. Eurofactor had €20.1 billion in
factored receivables, up 23% on the first half of 2006, with 36% generated abroad (a 1 percentage point increase
over the year). The sharp rise in net income (Group share) is due to high gross operating income and contained risk-
related costs.

In lease finance (€12.6 billion of outstandings at 30 June 2007), net income registered a 19% increase on the first
half of 2006 and of 3.4% on the second quarter of 2006, owing to lower expenses and risk-related costs.

In consumer finance, business momentum remained strong, espegially abroad. Total production over the first half
exceeded €16 billion, including €8.8 billion generated abroad.

Total credit outstandings stood al €56.8 billion at 30 June 2007, up 44.4% year-on-year, primarily due to the
consolidation of FGAFS as from the end of 2006. On a like-for-like basis, outstandings expanded by 10.2% year-on-
year in the first half, with 22.4% growth outside France and an impressive performance by the Southem European,
Mediterranean and Eastern European subsidiaries.

In France, Finaref strengthened and developed its partnerships with Téléshopping via the launch in eary May of
OKshopping, an m-commerce product that allows customers to pay for purchases over their mobile phone and with
Madelios, via the Madelios private label card launched in mid-June.

It continued to extend its international reach with the opening in early July of Sofinco Saudi Fransi, a new subsidiary
created by Sofinco and Banque Saudi Fransi (31.1% owned by Calyon) in Saudi Arabia and the announced
agreement with ABN AMRO to acquire 100% of the Dutch companies Interbank N.V. and DMC Groep N.V.

The net banking income of the Consumer finance segment came to €629 million in Q2 and €1,245 million in H1, a
rise of over 14% on the same year-ago periods.




In all, net banking income in Specialised financial services advanced by 11.9% in Q1 and by 12.3% in H1 {up 1.9%
like-for-like) to €1,471 million despite a highly competitive climate and a lacklustre market in France.

Operating expenses for the business line advanced by 14.2% and by just 4% on a like-for-like basis, in keeping with
growth in consumer finance operations abroad.

Gross operating income came to €689 miliion in the first half, an increase of 10.3% year-on-year, adjusted for
changes in the scope of consolidation it was virtually stable (down 0.5%).

Risk-related costs amounted to €247 million, up 16.2% on the first half of 2008, in keeping with the expanded scope
of consolidation. On a like-for-like basis, the increase was 5.3%.

Net income (Group share) for the business line was €142 million in Q2 (up 7.7%) and €294 million in H1,
generating return on equity of 21.3%.

Em Q207 A Q2Q2 A Q21 H1-07 AHIH1
Net banking income 743 +11.9% +2.1% 141 +12.3%
Operating expenses (393) +15.5% +1.2% (782) +14.2%
Gross operating income 350 +8.1% +3.1% 689 +10,.3%
Risk-related costs {125) +12.9% +2.6% (247) +16.2%
Net operating income 225 +5.5% +31.3% 442 +1.3%
Equity affiliates 1 {(21.1%) {11.8%) 3 +3.2%
S:St g:inl(loss) on disposal of other 4 nm am 23 nm
ncome before tax 230 +7.0% (3.7%) 458 +12.8%
Net income - Group share 142 +1.7% (6.4%) 294 +13.5%
Costlincome ratio 52.9% +1.6 pt {0.5pt) 53.2% +0.9 pt
Allocated capital (€bn) 31
ROE 21.3%

4. ASSET MANAGEMENT, INSURANCE AND PRIVATE BANKING

During the second quarter, Asset management, insurance and private banking continued to deliver an excellent
performance mirroring that of the first quarter, in terms of business and financial results. Its contribution to Group
income rose sharply.

Net new inflows during the first half amounted to €34.2 billion, boosting assets under management (excluding double
counting) to €673.9 billion at end-June 2007, with €617.5 billion outside Italy.

Assets under management within the asset management division exceeded €583 billion. Of this, 22% was
generated by the CAAM's international entities.

Excluding Italy, AUM moved up 14.8% year-on year (or 14.3% on an unchanged consolidation basis) to €526.7
billion at 30 June 2007. The €36.3 billion increase over the first half was driven by solid business momentum, with
net new inflows of €18.7 billion, primarily into specialised and structured funds as weil as money-market and bond
funds. It was also due to a favourable market impact over the period.
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The Group continues to expand abroad. CAAM opened two new sales offices (in Sydney and Beijing) to strengthen
its presence in Asia and created a branch in Francfort.

Following the signature of the agreement to unwind the CAAM Sgr joint venture in March 2007, on 27 June, the
Group announced the reorganisation of its ltalian subsidiary and reiterated its development strategy in ltaly with two
major focuses: :

- retail customers: by redeploying its range across an expanded base via the newly acquired Cariparma and

FriulAdria networks and by continuing to spread its reach to extemal distribution channels;
- institutional investors: by capitalising on CAAM Sgr's image as an innovator offering a competitive product range
and by continuing to promote its pension fund range following the pension reform initiated in Italy.

In financial services to institutions, CACEIS is encountering commercial successes and delivered solid financial
results.

Outstandings expanded by 13% year-on-year even though CACEIS Bank Espana was deconsolidated at the end of
2006. Assets under cuslody rose by €125 billion since the beginning of the year to €1,811 billion at 30 June 2007.
Assets under administration increased by €67 billion over the first half to €928 billion. By the end of the year, CACEIS
will take over HypoVereinsbank's (HVB) custody business. This is a major stage in its international expansion.
Furthermore, in July 2007, CACEIS announced the signature of an agreement to acquire Olympia Capital
Intemational, a group specialised in administration services for altemative products.

In Private banking, growth in assets under management accelerated to 15.5% over one year, boosting AUM to
€94.8 billion at 30 June 2007. This is an increase of €6.9 billion over the first half, despite the unfavourable impact of
the euro/dollar exchange rate. In addition to financial market performance during the first half, this was due to a solid
€4 billion advance in new inflows, an increase of 20% on the same year-ago period.

In early July, the regulatory authorities approved the acquisition of Bank Sarasin Europe S.A. (the Luxembourg
subsidiary of Banque Sarasin) by Crédit Agricole Luxembourg. This acquisition strengthens the Group's private
banking business in Europe and Crédit Agricole Luxembourg now ranks amaong the top five private banks in
Luxembourg, with €15 billion in assets under management. The two entities are scheduled to merge by mid-2008.

Life insurance also continued to deliver a strong performance during the second quarter with premium income of
€5.5 billion, bringing the total for the first half to €11.5 billion. While this figure is lower than H1 2006, which was
exceptional due to transfers of home purchase savings olans, it is 11.8% higher (on an unchanged consolidation
basis} than in H1 2005.

The strategy of refocusing on unit-linked products is paying off. these policies accounted for 24% of savings inflows
during the first half, compared with 19% over the full year 2006. Moreover, following intensive sales and logistics
efforts, the “Fourgous transfer” campaign, met with resounding success, with €3.4 billion transferred in the first haif.

Abroad, on 8 June 2007, Crédit Agricole S.A. obtained approval to create a life insurance company in Japan, Credit
Agricole Life insurance Company Japan Ltd. This transaction wil enable the Group to sell savings products, primarily
unit-inked contracts, through partner bank networks in Japan.

In all, mathematical provisions rose by 14.8% over one year to €176.7 billion (10.7% on a like-for-ike basis,
excluding BES Vida).

In the non-life insurance market, business momentum remained solid: Pacifica wrote over 660,000 new policies
during the first half of 2007 and premium income was €959 million, 23.3% higher than in the same year-ago period
(up 19.1% on an unchanged consolidation basis).

It registered strong growth in traditional insurance (motor, comprehensive household, non-life farm insurance). In

addition, its new ranges (comprehensive for small businesses, heaith for individuals) met with success and got off to
an excellent start.
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Furthermore, under the terms of the 23 December 2004 preliminary agreement between Crédit Agricole S.A. and
AGF, AGF will sell its 0% interest in Assurances Fédérales IARD to Pacifica Subject to approval by the authorities,
this will give Pacifica full control over marketing of its non-life insurance range through the LCL branch network.

Momentum across all of these segments generated a robust increase in net banking income for the business line,
with an increase of 24.6% year-on-year to €1,148 million in Q2 and of 16.1% (13.1% like-for-like) to €2,207 million in
the first half.

Operating expenses advanced by 9.2% year-on-year in H1 2007 but by only 5.8% on a like-for-like basis. Gross
operating income was €1,313 million, up 21.4% over one year (up 18.7% like-for-like).

Earnings of equity affiliates advanced from €37 million in H1 2006 to €8 million in H1 2007 owing to the change in
the method of accounting for the Portuguese insurance subsidiaries, which are now fully consolidated.

Net income (Group share) for the business fine rose by 20.2% year-on-year to €454 million in the second quarter.
Over the first half, it expanded by 19.6% year-on-year to €896 million, yielding ROE of 23.8%.

Em Q07 | AQ2Q2 | AQM H1-07 AHIM1
Net banking income 1,148 +24.6% +8.5% 2,207 +16.1%
Operating expenses (438) +13.0% (3.7%) (894) +3.2%
Gross operating income 710 +33.0% +11.7% 1,313 +21.4%
Risk-related costs 4 nm nm 4 x4.2
Net operating income 714 +34.0% +18.4% 1,317 +21.7%
Equity affiliales 2 (93.3%) {68.9%) 8 (78.4%)
Net gain/{loss) on disposal of other assets (2) nm nm 2) {15.0%)
ncome before tax 714 +21.7% +17.3% 1,323 +18.4%
Net income - Group share 454 +20.2% +3.0% 896 +19.6%
Cost/income ratio 38.2% (3.9 pts) (4.8 pts) 40.5% (2.6 pts)
Allocated capital {€bn) 16
OE 23.3%

5. CORPORATE AND INVESTMENT BANKING

H1 2007 was a turbulent period, with the fallout from the US mortgage market turmoil affecting various components
of the credit market, coupled with volatile equity markets, higher prices of raw materials {especially oil) and the
depreciation in the doltar, which lost 6% against the euro between 30 June 2006 and 30 June 2007.

Calyon showed resilience in this difficult climate, owing to & good balance among its businesses, its solid positions in
Europe and world-wide, and the good geographical diversification of its revenues.

During the second quarter, it delivered a handsome performance, confirming its excellent first-quarter results.
impressive overall momentum, underpinned by Calyon's leading positions in world rankings, generated a solid level
of business in both capital markets and financing activities in a persistently low-risk climate.

Net banking income was €1,578 million in Q2 2007, a solid 5.6% rise on Q2 2006 after taking into account the
impact of the difficulties in the US mortgage market.
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Over the first half, net banking income was €3,197 million, up 14.3% on the same year-ago period at constant
exchange rates. It benefited from diversification of the portfolio, further expansion of the customer base and the
higher percentage of business generated abroad.

The rise in expenses was slightly lower in the first half at 13.8% at constant exchange rates, primarily reflecling
continued investments in staffing and in IT systems.

Gross operating income advanced by 10.1% or by 14.9% at constant exchange rates to €1,327 million and the
cost/income ratio was contained to 58.5%, below the 60% target.

Net income (Group share) came to €397 million in the first half, up 8% year-on-year, leading to a ROE of 22.8%.

Em Q2-07 AQ2Q2 | AQ2M H1-07 | AHYH1 | AHYH1
Net banking income 1,578 +5.6% {2.6%) 3197 | #10.7% | +14.3%
Operating expenses {957) +10.9% +4.7% (1.870) | +11.1% | +13.8%
Gross operating income 621 {1.7%) (12.1%) 1,327 | #101% | +149%
Risk-related costs 2 nm nm 16 nm

Net operating income 623 +1.0% {13.5%) 1,343 | +12.8%

Equity affiliates 37 {10.0%) +2.2% 73 {19.7%)

Net gain/{loss) on disposal of other assets 0 nm nm 0 nm

Income before tax 660 +0.9% {(12.8%) 1,416 | +10.8%

Net income - Group share 459 {0.6%) (14.9%) 997 +8.0%
Costlincome ratio 60.6% +2.9 pts +4.2 pts 58.5% { +0.2pt

Altocated capital (€bn) 9.1

ROE 22.8%

*At constant-exchange rates

Financing activities

In a climate of persistently firm demand and continuous pressure on margins, Financing activities managed to
maintain the return on risk-weighted assets owing to good momentum in syndication, which was ranked eighth in the
EMEA region and third in Asia (excluding Japan) by IFR/Thomson.

In structured finance, which generated 63% of revenues in Financing activities in Q2 2007, project finance and
aircraft and ship finance boosted their nel banking income appreciably.

In LBO finance, the portfolic amounts to €4 billion, 95% of which is in senior secured tranches, with an average unit
exposure of €30 million. In syndication, the amount outstanding is €1.1bn, and €328 million in collective provisions
have been booked for L.BOs.

In commercial banking, business was again driven by the international network.

Overall, net banking income, excluding non recurrent gains on restructured debts in 2008, increased by 18% in the
second quarter compared to Q2 2006, and advanced by 14.9% at constant exchange rates to €1,210 million.

Gross operating income was €724 million, up 13.9% at constant exchange rates.

As a result, Financing activities retained a very good level of operational efficiency with the costincome ratio held
down to 40.1%.
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Bisk-re|ated costs reflect the absence of delerioration in the loan portfolio. in Q2 2007 coliective reserves were
increased to €1,190 millions (up 6% from 31 december 2006}, due to the situation on the US mortigage market.

Nel income (Group share) amounted to €582 million in the first haif of 2007 compared with €543 million a year
earlier. After-tax ROE was 17.9%.

€m Q207 AQ2Q2 | AQ2M H1-07 A HAMA AH/HY
Net banking income 581 (3.4%) (7.5%) 1,210 +11.4% +14.9%
Operating expenses {234) +7.8% {7.3%) {486) +14.1% +16.5%
Gross operating income 347 {9.7%) {7.7%) 724 +9.7% +13.9% B
Risk-related costs (4) {73.0%) nm 10 nm

Net operating income 343 (6.9%) (12.1%) 734 +14.0%

Equity affiliates 35 {16.9%) {0.6%) 70 (23.0%)

ncome before tax 378 (7.9%) {11.1%) 804 +9.4%

Tax (95) {9.4%) (13.5%) (205) +17.1%

Net income - Group share 273 {8.5%}) (11.5%) 582 +7.1%

Costfincome ratio 40.2% +4.2pts | +0.1pt 40.1% +0.9 pt

ROE 17.9%

* A constant exchange rates

Capital markets and investment banking

In a mixed business climate, Capital markets and investment banking tumned in an impressive performance in the first
half of 2007. Revenues jumped by 10.2% or by 13.9% at constant exchange rates to €1,987 million.

In Capital market activities, net banking income reached an ali-time high of €1,186 million, of which €600 millions in
Q2 2007, owing to excellent momentum in the different business lines. Fixed income derivatives enjoyed a Q2 similar
to Q1, which increased sharply over the last quarters of 2006, foreign exchange and treasury operations registered
their second best quarter after the Q1 2007, equity derivatives continue their trend with a growth by 19% Q2 on Q2.
The performance of the Credit & CDO markets was adversely affected by deterioration in the US mortgage market.

The Brokerage division had its best six months ever, with revenues up 22% year-on-year.

CA Cheuvreux is ranked the No. 2 brokerage in European small caps and among the Top 5 in research in European
countries by Thomson Excell. CLSA is ranked first in Asia research by Greenwich Surveys and increased its
revenues by 41% QZ on Q2.

Investment banking also delivered record revenues, with a solid performance in both advisory services and primary
equities.

Operating expenses were €1,384 million, up 12.9% at constant exchange rates.

Gross operating income advanced by 16.1% at constant exchange rates to €603 million and the costfincome ratio
remained stable at 69.7%.

Net income (Group share) was €415 million, a rise of 8.4% on H1 2006.
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On 8 August, Calyon and Société Générale entered into an agreement to merge the brokerage operations of their
subsidiaries, Calyon Financial and Fimat, resulting in the creation of Newedge, a world leader in the brokerage of
listed derivatives. The new entity is expected to become operational at the beginning of 2008, subject to approval by
the supervisory authorities.

€m Q207 A Q2AQ2 A Q21 H1-07 AHIH! | AHIHY
Net banking income 996 +11.6% +0.5% 1,987 +10.2% +13.9%
Operating expenses {723) +11.9% +9.3% {1.384) +10.1% +12.9%
Gross operating income 273 +10.8% (17.1%) 603 +10.5% +16.1%
Risk-related costs ] nm nm ] nm

Net operating income 279 +12.8% {15.3%) 609 +11.4%

Equity affiliates 2 nm x2 3 nm

Income before tax 281 +16.0% {14.9%) 612 +12.8%

Tax {79) +11.3% (13.8%) {171) +17.0%

Net income - Group share 185 14.0% (19.4%) 415 +9.4%
Costlincome ratio 72.6% +0.2 pt +5.9 pts 69.7%

ROE 36.5%

At constant exchange rates

6. PROPRIETARY ASSET MANAGEMENT AND OTHER ACTIVITIES

Results for Proprietary asset management and other activities at 30 June 2007 reflect several one-time events.

First-quarter results included the €1,043 million profit on dilution on Intesa foliowing the creation of the new intesa
Sanpaolo S.p.a. and a €448 million gain on disposal of part of Crédit Agricole S.A's stake in the new Intesa
Sanpaolo Group.

Following these transactions, as of 1 January 2007, Crédit Agricole S.A's interest in Intesa Sanpaolo S.p.a. was
deconsolidated. As a result, the Q2 2007 results of Proprietary asset management and other activilies line also
include €222 million in dividends received from Crédit Agricole S.A.'s residual 5.4% shareholding in the italian group.

The business line's net banking income also reflects lower revenues related to home purchase savings plans (€28
million released from provisions in H1 2007 against €149 million in H1 2006).

Excluding these atypical items”, NB! was €131 million lower than in H1 2006 due to the reduction in income from
financial management and even more to the increase in financing costs following the recent acquisitions abroad.

The Private Equity businesses generated net banking income of €100 million in the first half of 2007.

* Atypical items encompass: movements in provisions for home purchase savings plans and the equity-accounted contribution from Eurazéo in
2006 and 2007, the impact fram Intesa (deconsolidation, profit on dilution and gains recognised in Q1 2007, 2007 dividend), and provisions for
the LCL competitivenass plan bocked in Q2 2007.
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The business line also incurred a €310 million charge for part of the costs of LCL's 2007-2010 competitiveness plan

presented on 1 June of this year.

Em Q207 AQ2/Q2 A Q2N H1-07 AHIH1Y
Net banking income 169 x4 (29.1%) 407 nm
Operating expenses {504) x2.5 x2 {756) +99.1%
Gross operating income {335) x2.1 x25.6 (349) (11.4%)
Risk-related costs 15 +26.7% am 4 {85.7%)
iNet operating income (320 x2.2 x13.2 {345) (6.5%)
Equity affiliates (13) nm +14.9% (24) nm
Net gainf{loss) on disposal of other assets 3 nm nm 1,049 x18.1
ncome before tax (330 x3.2 nm 680 nm
Net income - Group share {120) +12.0% nm 939 nm
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CREDIT AGRICOLE CONSOLIDATED RESULTS —I

During the second half of 2007, Crédit Agricole Group's net income (Group share) was €4,728 million, a rise of
34.5% on the first half of 2006.

This growth was due mainly to the dilution gain on Intesa recognised in the first quarter under Net gains on dispcsal
of other assets and to a 14.4% surge in net banking income, reflecting the solid momentum of the business lines and
the gain on the disposal of the Intesa Sanpaolo shares.

Operating expenses advanced by 17.6% due to the integration of newly consclidated entities {primarily Emporiki and
Cariparma/FriulAdria) and robust organic growth. They also include the investment in LCL's competitiveness pian.

Total sharehoiders' equity (Group share) was €65.0 billion at 30 June 2007. The CAD/ESR ratio was 10.4% with a
Tier One ratio of 7.8%.

€m H1-07 H1-06 A H1H1
Net banking income 16,650 14,558 +14.4%
Operating expenses {10,292} {8,749) +17.6%
Gross operating income 6,358 5,809 +9.5%
Risk-related costs (972) (914) +6.3%
Operating income 5,386 4,895 +10.0%
Equity affiliates 188 456 {58.8%)
Net income on other assets 1,042 42 x24.8
Tax {1,622) {1,707) (5.0%)

Net income

4,986

3,686

+35.3%

Net income - Group share

LR ]

Presentation available on the website: www.credit-agricole-sa.fr

investor refations

Denis Kleiber +33 (0) 143232678

Philippe Poeydomenge de Bettignies +33 {0) 143 23 23 81
Brigitte Lefebvre-Hebert +33 (0) 143 23 27 56

Annabelle Wiriath +33 (0} 143 23 40 42




Gilles Grapinet has been appointed as Crédit Agricole S.A.’s Head of
Strategy

Paris, 30 August 2007

Gilles Grapinet has been appointed as Crédit Agricole S.A.’s Head of Strategy effective 5 September.
Gilles Grapinet has joined the Generat Management Committee and Executive Committee of Crédit Agricole S.A..

A former graduate of the prestigious ENA scheol, Gilles Grapinet jeined the Generai Inspectorate of Finance in 1992, where he w
for four years on numerous audit and assessment assignments reviewing public economic, banking and financial policies. He the
spent five years with the French tax department, where he in turn headed up the management control and network steering
department and the strategy and information system department.

Between 2000 and 2002, he set up and ran the Copernic programme, a nationwide department responsible notably for overhaulfi
tax information system and implementing the tax departmant’s e-administration strategy. At the beginning of 2003, he joined the |
office of Prime Minister Jean-Pierre Raffarin as advisor for economic and financial affairs.

From late April 2004 to April 2007, he was director of the French economy, finance and industry minister's private office, first und
Hervé Gaymard and then under Thierry Breton. Since May 2007, he has served as interim head of the General Inspectorate of
Finance.

Reach all 2007 press re
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f, Emporiki Bank CREDIT A-C;-RTCOLE S.A.

Athens & Paris, 30 August 2007

Press release

Emporiki Bank and Crédit Agricole undertake coordinated action
to support those affected by the wildfires

With a sense of social responsibility and solidarity for the suffering population of the regions hardly hit by the recent
destructive wildfires, Emporiki Bank and Crédit Agricole S.A. have decided to pursue a number of actions,
aiming at providing immediate support to those affected, as well as contributing to the economic reconstruction of the
ravaged areas and the rehabilitation of the environment.

In particular, the following joint actions have been decided:
a) offer of financial aid amounting to € 6 milion, equally contributed by Emporiki Bank and Crédit Agricole S.A.
b} raising of additional aid by the 39 Regional Banks of the Crédit Agricole Group in France, and

c) collection of contributions of Emporiki Group employees, following the initiative of the Employees' Union of
Emporiki Bank.

The financial aid is to be distributed as follows:

a) € 2 million for the immediate refief of affected citizens, deposited to the dedicated “Special Support Account of
the Greek State”, opened in the Bank of Greece by the Ministry of Economy and Finance.

b) the whole of the remaining amount, to finance a comprehensive action plan, which will complement the initiatives
of the Greek State; the actions to be pursued will be selected on the basis of securing comprehensive support o
the families affected, helping to reconstruct the local economies of areas hit by the wildfires, rehabilitating the
environment and building infrastructure for the prevention and fighting of fires.

Finaily, it is reminded that Emporiki Bank:

- Participates, in cooperation with the Ministry of Economy and Finance, to the damages compensation program,
operating its branches in affected regions on an extended working hours schedule, so as to facilitate servicing of
eligible citizens.

- Has fully endorsed and already implemented all financial relief measures for affected parties announced on August
28% by the Hellenic Banks™ Association.

- Collects, since Monday, August 27%, contributions of both individuals and legal entities transferring them on a daily
basis to the dedicated *Special Support Account” of the Greek State.




Crédit Agricole S.A. to tender its shares to Nova Scotia’s offer for Banco «
Desarrolio
Paris, 31 August 2007

Canadian group Nova Scotia has announced the launch of a public offer to acquire 100% of Chilean bank Banco del Desarrollo
which Crédit Agricole S.A. owns 23.7%.

Crédit Agricole S.A., which has supported the development of Banco del Desarrollo since 1986, notes this announcement and co
that it will tender its shares to the offer, unless a more favourable counteroffer is made by ancther buyer.

Reach all 2007 press re
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Crédit Agricole S.A.
File No. 82-34771

Exhibit 3.2

Presentation entitled “Second Quarter and First Half-Year 2007 Results”
August 2007
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